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:HOFRPH�EDFN�WR�DOO�RI�RXU�VWXGHQWV�DQG�IDPLOLHV���:H�H[WHQG�D�ZDUP�ZHOFRPH�WR�DOO�
RXU�QHZ�VWXGHQWV�DQG�WKHLU�IDPLOLHV�ZKR�FRPPHQFH�ZLWK�6W�$UQDXG�3ULPDU\�6FKRRO�
WKLV�\HDU—LW�LV�ORYHO\�WR�PHHW�\RX�DOO�DQG�ZHOFRPH�\RX�WR�RXU�VFKRRO�FRPPXQLW\� 
 
$ORQJ�ZLWK�QHZ�VWXGHQWV�DQG�IDPLOLHV�ZH�ZHOFRPH�VHYHUDO�QHZ�VWDII�PHPEHUV� 
-0UV�.QLJKW��3(�RQ�:HGQHVGD\V 
-0V�9X��)UHQFK�RQ�)ULGD\V 
-0V�*RVGHQ�LQ�<HDU���� 
-0V�3XUNLVV�LQ�<HDU���� 
-0UV�7RUQH\�ZLOO�EH�WHDFKLQJ�$UW��*UHHQ�7HDP�DQG�7XWRULQJ 
-$ODQD�3DWWRQ�LV�SURYLGLQJ�,QWHJUDWLRQ�VXSSRUW�LQ�WKH�3���DQG�����FODVV�DQG�VXSSRUW�
LQJ�0UV�:HLU�ZLWK�6WXGHQW�:HOOEHLQJ� 
 
$Q\RQH�UHTXLULQJ�XQLIRUPV�IURP�6WDWH�6FKRRO�5HOLHI�FDQ�VSHDN�WR�0UV�:HLU�RU�$OD�
QD� 
 
7KLV� QHZVOHWWHU� KDV� TXLWH� D� IHZ� UHPLQGHUV�� DQQRXQFHPHQWV� DQG� JHQHUDO� LQIRU�
PDWLRQ—SOHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�WKH�VFKRRO�LI�\RX�KDYH�D�IXUWKHU�TXHVWLRQ�
RU�QHHG�FODULILFDWLRQ� 
 
6SHHFK�7KHUDS\ 
:H�DUH�YHU\�H[FLWHG�WR�ZHOFRPH�$OHVKLD�3HWULH�WR�RXU�VFKRRO�LQ�KHU�UROH�DV�6SHHFK�
7KHUDSLVW��%HQGLJR�6SHHFK�:RUNV� 
 
7KLV�LV�D�YHU\�QHZ�UROH�DW�RXU�VFKRRO�DQG�ZH�ZLOO�EH�ZRUNLQJ�WKURXJK�WKH�EHVW�ZD\�WR�
XWLOLVH�WKLV�H[SHUWLVH�WR�JLYH�WKH�PD[LPXP�DPRXQW�RI�VXSSRUW�WR�RXU�VWXGHQWV� 
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��WK�)HE�6FKRRO�3KRWRV 
6FKRRO�3KRWRV�ZLOO�EH�WDNHQ�QH[W�)ULGD\���WK�)HEUXDU\���7KLV�\HDU�ZH�DUH�WULDOOLQJ�SDFNDJHV�IURP�DQ�
DOWHUQDWH�SKRWRJUDSKHU��&UHDWLRQV�3KRWRJUDSK\� LQ�+RUVKDP�� LQ� RUGHU� WR� VHFXUH� WKH�EHVW� YDOXH� IRU�
PRQH\�IRU�SDUHQWV�DQG�IDPLOLHV���2UGHU�IRUPV�GHWDLOV�ZLOO�EH�VHQW�KRPH�DV�VRRQ�DV�WKH\�DUULYH� 
 
6FKRRO�7LPHV 
$�UHPLQGHU�WR�SDUHQWV�WKDW�FKLOGUHQ�DUH�QRW�WR�EH�DW�VFKRRO�EHIRUH�����DP���7HDFKHUV�KDYH�EHIRUH�
VFKRRO�PHHWLQJV�DQG�DUH�QRW�DYDLODEOH�WR�VXSHUYLVH�VWXGHQWV���'XH�WR�WKH�WHFKQRORJ\�ORFDWHG�LQ�HDFK�
FODVVURRP��HDUO\�VWXGHQWV�PD\�DUULYH�WR�ILQG�WKH�URRP�ORFNHG���2IILFLDO�VXSHUYLVLRQ�WLPH�FRPPHQFHV�
DW�����DP�����PLQXWHV�SULRU�WR�WKH�ILUVW�VHVVLRQ�DW�����DP��VLJQDOOHG�E\�WKH�PXVLF����7KH�EUHDNIDVW�
URRP�LV�RSHQ�HDFK�GD\�IRU�VWXGHQWV�WR�YLVLW��DQG�VHUYLQJ�VWRSV�DW�����DP� 
 
,I�\RX�ZLVK�WR�VSHDN�WR�\RXU�FKLOG·V�WHDFKHU�WKH�EHVW�LGHD�LV�WR�PDNH�D�WLPH�WKDW�VXLWV�DV�WKH�PRUQ�
LQJV�FDQ�EH�D�YHU\�EXV\�WLPH� 
 
,I�\RXU�FKLOG� LV�JRLQJ�WR�EH�DEVHQW�RU� ODWH�SOHDVH�FRQWDFW�WKH�VFKRRO�DV�HDUO\�DV�SRVVLEOH—WKLV�ZLOO�
VDYH�WKH�VFKRRO�KDYLQJ�WR�FRQWDFW�\RX�WR�FRQILUP�\RXU�FKLOG·V�ZHOOEHLQJ���<RXU�FRRSHUDWLRQ�ZLWK�WKLV�LV�
JUHDWO\�DSSUHFLDWHG� 
 
$EVHQFHV�FDQ�EH�DGYLVHG�YLD�HPDLO�WR�WKH�WHDFKHU�DQG�WKH�VFKRRO��VW�DUQDXG�SV#HGXFDWLRQ�YLF�JRY�DX� 
 
)UXLW�6QDFN�	�:DWHU�%RWWOHV 
$�UHPLQGHU�WKDW�DOO�VWXGHQWV�DUH�VWURQJO\�HQFRXUDJHG�WR�EULQJ�DORQJ�D�GDLO\�IUXLW�VQDFN��ZKLFK�LV�HDW�
HQ�DW� ��DP�HDFK�GD\�� �7KH\� VKRXOG�EULQJ� D� SLHFH�RI� IUHVK�IUXLW� RU� YHJHWDEOH�� HDWHQ�HDVLO\�E\� WKH�
FKLOG���6WXGHQWV�VKRXOG�DOVR�EULQJ�WKHLU�RZQ�ZDWHU�ERWWOH�WR�FODVV��ZKLFK�WKH\�DUH�HQFRXUDJHG�WR�KDYH�
RQ�WKHLU�GHVN���7KLV�VKRXOG�FRQWDLQ�RQO\�ZDWHU���&RUGLDO��VRIW�GULQN��PLON�HWF�DUH�QRW�SHUPLWWHG� 
 
%XV�7UDYHOOHUV 
$�UHPLQGHU�WKDW�VWXGHQWV�WUDYHOOLQJ�E\�EXV�QHHG�D�QRWH�IURP�SDUHQWV�ZKHQ�D�FKDQJH�RI�DUUDQJHPHQW�
LV�PDGH���3OHDVH�GR�QRW�UHO\�RQ�VWXGHQWV�WR�SDVV�RQ�PHVVDJHV�DERXW�D�FKDQJH�WR�WKHLU�WUDYHO���3DUHQWV�
DUH�ZHOFRPH�WR�ULQJ�WKH�RIILFH�SULRU�WR�����SP�HDFK�GD\��WR�PDNH�D�FKDQJH�WR�DIWHUQRRQ�WUDYHO��� 
 
$OO�SDUHQWV�DUH�DVNHG�WR�DGYLVH�DQG�XSGDWH�WKH�RIILFH�RI�WKHLU�FKLOG·V�WUDYHO�URXWLQHV�IRU��������<RXU�
FRRSHUDWLRQ�ZLWK�WKLV�PDWWHU�HQVXUHV�WKH�VPRRWK�DQG�WLPHO\�GLVPLVVDO�RI�EXV�WUDYHOOHUV�HDFK�DIWHU�
QRRQ� 
 
<HDU���7-VKLUWV 
7KH�<HDU���VWXGHQWV�ZLOO�KDYH�WKHLU�VSHFLDO�<HDU���W-VKLUWV�SUHVHQWHG�WR�WKHP�DW�WKH�6WXGHQW�/HDG�
HUV�&HUHPRQ\�RQ�)ULGD\���WK�)HEUXDU\�DW�WKH�7RZQ�+DOO��3DUHQWV�DQG�VSHFLDO�IULHQGV�DUH�ZHOFRPH�
DQG�HQFRXUDJHG�WR�DWWHQG� 
 
/XQFK�2UGHUV—<D\��WKH\�DUH�EDFN� 
:H·UH� WKULOOHG� WR� EH� DEOH� WR� RQFH� DJDLQ� RIIHU� OXQFK� RUGHUV� RQ� D� 7KXUVGD\� DQG� )ULGD\� WKURXJK�
3DUNYLHZ�%DNHU\���+HUH·V�D�UHIUHVKHU�RQ�KRZ�WR�RUGHU�\RXU�FKLOG·V�OXQFK��� 
���/RRN�RYHU�WKH�DWWDFKHG�3DUNYLHZ�%DNHU\�OXQFK�RUGHU�PHQX�DQG�VHOHFW�ZKDW�\RX�ZLVK�WR�RUGHU�� 
���2Q�D�EURZQ�SDSHU�EDJ
�ZULWH�\RXU�RUGHU��FOHDUO\�VWDWLQJ�\RXU�FKLOG·V�QDPH��FODVV�DQG�IRRG�LWHPV�� 
���(QFORVH�WKH�FRUUHFW�PRQH\�DQG�UHPLQG�\RXU�FKLOG�WR�KDQG�WKLV�WR�WKHLU�WHDFKHU�GXULQJ�UROO�FDOO�LQ�
WKH�PRUQLQJ�� 
 
2XU� OXQFK� RUGHUV� DUH� WKHQ� FROOHFWHG� IURP� WKH� VFKRRO� E\�0F&DOOXP� 'LVDELOLW\� 6HUYLFHV� DV� SDUW� RI�
WKHLU�&RPPXQLW\�&RQQHFWLRQV�SURJUDP��0F&DOOXP�ZLOO�EULQJ�WKH�IXOILOOHG�RUGHUV�EDFN�WR�FODVV�SULRU�WR�
OXQFKWLPH�EHJLQQLQJ�� �,W�LV�LPSRUWDQW�WKDW�RUGHUV�DUH�ZULWWHQ�RQ�D�EURZQ�SDSHU�EDJ�DV�WKDW�ZLOO�EH�
XVHG�WR�SDFN�WKH�IRRG�LWHPV�LQWR��%URZQ�SDSHU�EDJV�FDQ�EH�SXUFKDVHG�IURP�WKH�VXSHUPDUNHW�LQ�WKH�
DLVOH�QH[W�WR�WKH�*ODGZUDS�� 
 
 

3ULQFLSDO·V�5HSRUW 
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0RELOH�3KRQH�3ROLF\ 
7KH�VWDWH�JRYHUQPHQW�KDV�EDQQHG�WKHVH�GHYLFHV�LQ�DOO�JRYHUQPHQW�VFKRROV���6WXGHQWV�ZKR�EULQJ�D�GH�
YLFH�WR�VFKRRO�DUH�DVNHG�WR�KDQG�LW�LQ�WR�WKH�*HQHUDO�2IILFH�XSRQ�DUULYDO�IRU�WKH�GD\�DQG�FROOHFW�LW�DW�
WKH�HQG�RI�WKH�GD\���7KLV�LQFOXGHV�DOO�SKRQHV��L3RGV��L3DGV��VPDUW�ZDWFKHV�HWF���,I�\RXU�FKLOG�LV�EULQJ�
LQJ�D�GHYLFH�WR�VFKRRO��SDUHQWV�DUH�DVNHG�WR�QRWLI\�WKH�RIILFH�RU�WKH�FODVVURRP�WHDFKHU�VR�WKDW�WKHVH�
FDQ�EH�VWRUHG�LQ�D�ORFNHG�FDELQHW�LQ�WKH�*HQHUDO�2IILFH�IRU�VDIH�NHHSLQJ��LQ�OLQH�ZLWK�*RYHUQPHQW�SRO�
LF\���7KH�VFKRRO�WDNHV�QR�UHVSRQVLELOLW\�IRU�YDOXDEOHV�EURXJKW�WR�VFKRRO� 
 
:HOFRPH�3LFQLF 
2XU�$QQXDO�:HOFRPH� 3LFQLF� LV� VHW� IRU�0RQGD\��WK�)HE� DQG�ZLOO� EH� KHOG� RQ� WKH� ORYHO\� JUHHQ� IURQW�
ODZQV�RI�WKH�3ULPDU\�6FKRRO���$OO�SDUHQWV��JUDQGSDUHQWV�DQG�VSHFLDO�IULHQGV�DUH�ZHOFRPH�WR�MRLQ�XV�IRU�
D�%<2�SLFQLF�OXQFK�IURP�����-�SP���7KLV�LV�D�UHDOO\�QLFH�ZD\�WR�PHHW�QHZ�IDPLOLHV�DQG�ZHOFRPH�WKHP�
LQWR�WKH�VFKRRO�FRPPXQLW\�DV�ZHOO�DV�FDWFK�XS�ZLWK�ROG�IULHQGV��VWDII�DQG�HYHU\RQH�HOVH�� �:H�KRSH�
WKDW�\RX�FDQ�MRLQ�XV� 
 
6DIH�7UDYHO�WR�VFKRRO 
6WXGHQWV�ULGLQJ��RU�VFRRWLQJ�WR�VFKRRO�DUH�UHPLQGHG�WKDW�WKH\�QHHG�D�ZHOO�ILWWHG�KHOPHW��DQG�WKDW�DOO�
VWXGHQWV�PXVW�XVH�WKH�VXSHUYLVHG�6FKRRO�&URVVLQJ�LI�WKH\�QHHG�WR�FURVV�&KDUOWRQ�5G���6WXGHQWV�KDYH�
EHHQ�VHHQ�FURVVLQJ�DW�WKH�VWDII�FDUSDUN�DQG�FORVHU�WR�3RZHOO�6W���3DUHQWV�DUH�DVNHG�WR�HQVXUH�WKHLU�
FKLOGUHQ�NQRZ�ZKHUH�WR�VDIHO\�FURVV�WKH�URDG� 
 
6XQ�6PDUW�6FKRRO�KDWV 
7KH�VFKRRO�KDV�UHFHQWO\�UHFHLYHG�D�GRQDWLRQ�IURP�WKH�6W�$UQDXG�)RRWEDOO�&OXE�IRU�VWXGHQW�KDWV���7KH�
DPRXQW�JLYHQ�ZLOO�DOORZ����VWXGHQWV�WR�UHFHLYH�D�UHYHUVLEOH�EXFNHW�KDW���:H�DUH�YHU\�JUDWHIXO�WR�WKH�
)RRW\�&OXE�IRU�WKHLU�NLQG�JHVWXUH�DQG�JHQHURXV�GRQDWLRQ���:H�KDYH�ORWV�RI�YHU\�KDSS\�VWXGHQWV�ORRN�
LQJ�VPDUW�LQ�WKHLU�QHZ�KDWV� 
 
)XUWKHU�WR�WKH�QHZ�KDWV�EHLQJ�LVVXHG�VWXGHQWV�KDYH�EHHQ�UHPLQGHG�WKDW�WKHVH�DUH�QRW�WR�EH�WDNHQ�
KRPH�� �(YHU\�VWXGHQW�KDV�D�KDW�KRRN�RU�EDJ�ER[�WR�NHHS� LW�VDIHO\� LQ�DQG�DV� ORQJ�DV� LW� LV�DW�VFKRRO�
ZKHUH� LW�FDQ�HDVLO\�EH�IRXQG��QR�RQH�ZLOO�KDYH�WR�VLW� LQ� WKH�VKDGH�� �$OO�QHZ�KDWV�KDYH�EHHQ�FOHDUO\�
QDPHG� 
 
&ROOHFWLRQ�RI�GDWD 
2XU�VFKRRO�FROOHFWV��XVHV��GLVFORVHV�DQG�VWRUHV�VWXGHQW�DQG�SDUHQW�SHUVRQDO�LQIRUPDWLRQ�IRU�VWDQGDUG�
VFKRRO�IXQFWLRQV�RU�ZKHUH�SHUPLWWHG�E\�ODZ��DV�VWDWHG�LQ�WKH�6FKRROV·�3ULYDF\�3ROLF\���3OHDVH�WDNH�WLPH�
WR� UHPLQG� \RXUVHOI� RI� RXU� VFKRRO·V� FROOHFWLRQ� QRWLFH�� IRXQG� RQ� RXU� ZHEVLWH�� )RU� PRUH� LQIRUPDWLRQ�
DERXW�SULYDF\��UHIHU�WR��6FKRROV·�3ULYDF\�3ROLF\�—� LQIRUPDWLRQ�IRU�SDUHQWV��7KLV� LQIRUPDWLRQ� LV�DOVR�
DYDLODEOH�LQ�QLQH�FRPPXQLW\�ODQJXDJHV�� 
 
$PEXODQFH�&RYHU 
3OHDVH�QRWH�WKDW�LQ�WKH�HYHQW�RI�DQ�HPHUJHQF\��ZKHUH�LW�LV�GHHPHG�QHFHVVDU\�DQ�$PEXODQFH�ZLOO� EH�
FDOOHG� IRU� \RXU� FKLOG–� LW�LV�YLWDO�WKDW�SDUHQWV�HQVXUH�WKDW�WKH\�KROG�D�FXUUHQW�$PEXODQFH�PHPEHU�
VKLS���+HDOWK�&DUH�&DUG�KROGHUV�VKRXOG�FKHFN�WKDW�$PEXODQFH�VXEVFULSWLRQ�LV�FRYHUHG�E\�WKHLU�HQWL�
WOHPHQWV� 
 
+HDG�/LFH 
+HDG�OLFH�DUH�DFWLYH�DW�WKLV�WLPH�RI�\HDU�� �:H�UHTXHVW�SDUHQWV�EH�PLQGIXO�RI�WKLV�DQG�WR�UHJXODUO\�
FKHFN� WKHLU� FKLOG�UHQV�� KDLU�� � ,I� GHWHFWHG�� SDUHQWV� VKRXOG� LQIRUP� WKH� UHOHYDQW� FODVVURRP� WHDFKHU���
:H�WKDQN�SDUHQWV�IRU�NHHSLQJ�XV�LQIRUPHG�DQG�IRU�HYHU\RQH·V�FRQWLQXHG�FRRSHUDWLRQ�LQ�WUHDWLQJ�DQG�
UHSRUWLQJ�+HDG�/LFH���6FKRRO�SROLF\�RXWOLQHV�WKH�UHTXLUHPHQW�WKDW�FKLOGUHQ�GHWHFWHG�ZLWK�OLYH�OLFH�DQG�
HJJV�DUH�WR�EH�VHQW�KRPH�DQG�WUHDWHG���:H�HQFRXUDJH�SDUHQWV�WR�NHHS�KHDG�OLFH�WUHDWPHQW�RQ�KDQG�
WR�DOORZ�IRU�LPPHGLDWH�WUHDWPHQW�DQG�IRU�FKLOGUHQ�WR�UHWXUQ�WR�VFKRRO�DQG�DYRLG�XQQHFHVVDU\�ORVV�RI�
FODVV�WLPH� 
 
 
0HOLVVD�0LWFKHOO�� 
3ULQFLSDO 
 
 
 

3ULQFLSDO·V�5HSRUW 
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)25�3$5(176�	�&$5(56 

 
· &KLOGUHQ�XQGHU����\HDUV�ROG�ZLOO�QRZ�EH�DEOH�WR�F\FOH�

RQ�IRRWSDWKV�� 
 
 
· $� SHUVRQ� ��� \HDUV� DQG� ROGHU� FDQ� DFFRPSDQ\� D� FKLOG�

XQGHU�������\HDUV�F\FOLQJ�RQ�D�IRRWSDWK�� 
 
 
· $GXOWV�ZLWK�D�\RXQJ�FKLOG�LQ�D�FKLOG�VHDW�DWWDFKHG�WR�

WKHLU�ELF\FOH�� RU�ZLWK�D�FKLOG�SHGDOOLQJ�RQ� D�ELNH�DW�
WDFKPHQW� DW� WKH� EDFN� RI� DQ� DGXOW� ELF\FOH�� FDQ�
F\FOH�RQ�WKH�IRRWSDWK� 

 
 
 

 
�WK�)HEUXDU\ 
�DP�:KROH�6FKRRO�$VVHPEO\—RXWGRRU�DUHD�DGMDFHQW�WR�EDVNHWEDOO�FRXUW� 
����-�SP�:HOFRPH�3LFQLF—RQ�WKH�IURQW�ODZQV 
 
�WK—6DIHU�,QWHUQHW�'D\ 
 
��WK—6FKRRO�3KRWRV 
 
��WK—3DUHQW�7HDFKHU�,QWHUYLHZV—0RQ���WK�DQG�:HG���WK�IURP�����-�SP 
 
��WK—6ZLPPLQJ�6SRUWV 
 
��WK—�-�SP�6FKRRO�/HDGHUV�&HUHPRQ\��7RZQ�+DOO�RU�6HFRQGDU\�&ROOHJH�FRYHUHG�EDVNHWEDOO�
FRXUW� 
 
�VW�0DUFK 
�SP�9LVLWLQJ�3HUIRUPDQFH 
 
�UG—%ODFN�5DQJHV�=RQH�6ZLPPLQJ�6SRUWV 
 
��WK—/DERXU�'D\�/RQJ�:HHNHQG—3XEOLF�+ROLGD\ 
 
��WK�0DUFK—3UHSV�ILUVW�:HGQHVGD\ 
 
��WK—6XPPHU�6SRUWV��7-EDOO��&ULFNHW�#�6W�$UQDXG�� 
1DWLRQDO�'D\�RI�$FWLRQ�$JDLQVW�%XOO\LQJ�DQG�9LROHQFH 
 
 
�WK�$SULO 
(DVWHU�+DW�3DUDGH 
(QG�RI�7HUP���� 

 

7HUP���'DWHV�IRU�\RXU�FDOHQGDU 
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,PSRUWDQW�6FKRRO�%XV�,QIRUPDWLRQ 

· /Ŷ�ƚŚĞ�ĞǀĞŶƚ�ƚŚĂƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ƐĐŚŽŽů�ďƵƐĞƐ�ŝƐ�ůĂƚĞ�ĂŶĚ�ǇŽƵ�ĂƌĞ� 
������ĐŽŶĐĞƌŶĞĚ͘��WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�^ĞĐŽŶĚĂƌǇ��ŽůůĞŐĞ�ŽŶ�ϱϰϵϱϭϴϭϭ  ͘
 
 
· WĂƌĞŶƚƐͬ'ƵĂƌĚŝĂŶƐ�ŵƵƐƚ�ŽďĞǇ�ƚŚĞ�ƌŽĂĚ�ƐŝŐŶƐ�ĂŶĚ�EKd�ĚƌŽƉ�Žī�ƐƚƵͲ

ĚĞŶƚƐ�ĂƌŽƵŶĚ�ƚŚĞ�ďƵƐ�ĂƌĞĂ͊��dŚŝƐ�ŝƐ�ĨŽƌ�ƚŚĞ�ƐĂĨĞͲ
ƚǇ�ŽĨ�ĞǀĞƌǇŽŶĞ͘ 
 
 
 

· WĂƌĞŶƚƐ�ŽĨ�ďƵƐ�ƚƌĂǀĞůůĞƌƐ�ƉůĞĂƐĞ�ďĞ�ĂǁĂƌĞ�ƚŚĂƚ�ƵŶĚĞƌ��ĚƵĐĂƟŽŶ�
�ĞƉĂƌƚŵĞŶƚ�'ƵŝĚĞůŝŶĞƐ�ƐƚƵĚĞŶƚƐ�ŶĞĞĚ�ƚŽ�ďĞ�Ăƚ�ƚŚĞŝƌ�ĚĞƐŝŐŶĂƚĞĚ�
ďƵƐ�ƐƚŽƉ�ϱ�ŵŝŶƵƚĞƐ�ďĞĨŽƌĞ�ƚŚĞ�ƉŝĐŬƵƉ�ƟŵĞ�ĂŶĚ�ƉĂƌĞŶƚƐ�ƐŚŽƵůĚ�
ďĞ�Ăƚ�ƚŚĞ�ďƵƐ�ƐƚŽƉ�ϱ�ŵŝŶƵƚĞƐ�ďĞĨŽƌĞ�ƚŚĞ�ĚƌŽƉ�Žī�ƟŵĞ  ͘
 
/ƚ� ŝƐ�ŶŽƚ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ďƵƐ�ĚƌŝǀĞƌ�ƚŽ�ǁĂŝƚ�ĨŽƌ�ƚŚĞ�ƐƚƵͲ

ĚĞŶƚ�ĞŝƚŚĞƌ�ŝŶ�ƚŚĞ�ŵŽƌŶŝŶŐ�Žƌ�ĂŌĞƌŶŽŽŶ͘� 
 

 

· /ƚ�ŝƐ�ĂůƐŽ�ƌĞƋƵĞƐƚĞĚ�ƚŚĂƚ�ƉĂƌĞŶƚƐ�ƉĂƌŬ�ƚŚĞŝƌ�ĐĂƌ�ŽŶ�ƚŚĞ�ƐĂŵĞ�ƐŝĚĞ�
ĂƐ�ǁŚĞƌĞ�ƚŚĞ�ďƵƐ�ĞŝƚŚĞƌ�ƉŝĐŬƐ�ƵƉ�Žƌ�ĚƌŽƉƐ�Žī�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�
ǇŽƵƌ�ĐŚŝůĚ͛Ɛ�ƐĂĨĞƚǇ�ĐƌŽƐƐŝŶŐ�ƚŚĞ�ƌŽĂĚ͘ 
 

 
· WĂƌĞŶƚƐ�ŶĞĞĚ�ƚŽ�ŶŽƟĨǇ�ƚŚĞŝƌ�ĐŚŝůĚ͛Ɛ�ƐĐŚŽŽů�ŝĨ�ƚŚĞǇ�ĂƌĞ�ŶŽƚ�ĐĂƚĐŚŝŶŐ�ƚŚĞ�ďƵƐ�ŚŽŵĞ�ŝŶ�ƚŚĞ�

ĂŌĞƌŶŽŽŶ͘� 
 
 

· WĂƌĞŶƚƐ� ŶĞĞĚ� ƚŽ� ĂůƐŽ� ĐŽŶƚĂĐƚ� ƚŚĞ� ^ĞĐŽŶĚĂƌǇ� �ŽůůĞŐĞ� ŽŶ�
ϱϰϵϱϭϴϭϭ�ŝĨ�ƚŚĞǇ�ǁŝƐŚ�ƚŚĞŝƌ�ĐŚŝůĚ�ƚŽ�ŚĂǀĞ�ĨƌŝĞŶĚƐ�ĐĂƚĐŚ�ƚŚĞ�ďƵƐ�
ǁŝƚŚ� ƚŚĞŵ͘� � dŚŝƐ�ŵƵƐƚ�ďĞ�ĚŽŶĞ�Ăƚ� ůĞĂƐƚ�Ϯϰ�ŚŽƵƌƐ� ďĞĨŽƌĞ� ƚŚĞ�
ĚĂƚĞ�ŽĨ�ƚƌĂǀĞů͘ 



 

5(63(&7����5(6,/,(1&(����.,1'1(66����+21(67<����$63,5$7,21 

&29,'�9DFFLQDWLRQV�LQ�WKH�1RUWKHUQ�*UDPSLDQV 



 

5(63(&7����5(6,/,(1&(����.,1'1(66����+21(67<����$63,5$7,21 

 



 

5(63(&7����5(6,/,(1&(����.,1'1(66����+21(67<����$63,5$7,21 

&29,'�9DFFLQDWLRQV�IRU��-��\U�ROGV�LQ�WKH�1RUWKHUQ�*UDPSLDQV 



 

5(63(&7����5(6,/,(1&(����.,1'1(66����+21(67<����$63,5$7,21 

&29,'�7HVWLQJ�/RFDWLRQV�LQ�WKH�1RUWKHUQ�*UDPSLDQV 



 

5(63(&7����5(6,/,(1&(����.,1'1(66����+21(67<����$63,5$7,21 

D�Eh�&KZ�>hE�,�KZ��Z^�ϮϬϮϮ 
&ZKD�W�Z<s/�t���<�Zz�� 

 
�ǀĂŝůĂďůĞ�dŚƵƌƐĚĂǇ�ĂŶĚ�&ƌŝĚĂǇ�ĞĂĐŚ�ǁĞĞŬ 

 
^ƚĞĂŬ�WŝĞ    Ψ��ϰ͘ϴϬ 
DĞĂƚ�Θ�sĞŐĞƚĂďůĞ�WĂƐƟĞ  Ψ��ϰ͘ϴϬ 
^ĂƵƐĂŐĞ�ZŽůů    Ψ��ϯ͘ϱϬ 
WĂƌƚǇ�WŝĞ    Ψ��ϭ͘ϲϬ 
^ĂƵĐĞ�WŽƌƟŽŶƐ   ������͘ϮϬ 
 
WŝǌǌĂ��^ŵĂůů    Ψ��ϰ͘ϯϬ 
�Śŝůůŝ��ŚŝĐŬĞŶ�tƌĂƉ�   Ψ��ϲ͘ϰϬ 
;�ŚŝĐŬĞŶ�ƐĐŚŶŝƚǌĞů͕�ůĞƩƵĐĞ͕�ĐŚĞĞƐĞ͕�ƐǁĞĞƚ�ĐŚŝůůŝ�ƐĂƵĐĞͿ������� 
 
,Ăŵ�Žƌ��ŚŝĐŬĞŶ�^ĂůĂĚ�ZŽůů  Ψ��ϱ͘ϵϬ 
;DĞĂƚ͕�ůĞƩƵĐĞ͕�ĐŚĞĞƐĞ͕�ƚŽŵĂƚŽ͕�ďĞĞƚƌŽŽƚ͕�ŵĂǇŽͿ  
,Ăŵ�Θ��ŚĞĞƐĞ�^ĂŶĚǁŝĐŚ  Ψ��ϰ͘ϰϬ 
,Ăŵ�Θ��ŚĞĞƐĞ�ZŽůů   Ψ��ϰ͘ϵϬ 
�ŐŐ�Θ�>ĞƩƵĐĞ�^ĂŶĚǁŝĐŚ  Ψ��ϰ͘ϬϬ 
�ŐŐ�Θ�>ĞƩƵĐĞ�ZŽůů   Ψ��ϰ͘ϱϬ 
�ŚŝĐŬĞŶ͕�>ĞƩƵĐĞ͕�DĂǇŽ�^ĂŶĚǁŝĐŚ Ψ��ϰ͘ϰϬ 
�ŚŝĐŬĞŶ͕�>ĞƩƵĐĞ͕�DĂǇŽ�ZŽůů  Ψ��ϰ͘ϵϬ 
������������������������������������������������������������������������������������������������������������������������������������ 
tĂƚĞƌ�-�ŽŽů�ZŝĚŐĞ�ϲϬϬ�ŵů�  Ψ��ϯ͘ϰϬ 
WŽƉ�dŽƉ�:ƵŝĐĞ    Ψ��Ϯ͘ϰϬ 
�ŝŐ�D�>ŽŶŐ�>ŝĨĞ�ϮϱϬ�ŵů  Ψ��Ϯ͘ϳϬ 
�ŝŐ�D�ϲϬϬŵů    Ψ��ϰ͘ϱϬ 
 
,ĞĚŐĞŚŽŐ�^ůŝĐĞ   Ψ��ϰ͘ϬϬ������������������������ 
>ĞŵŽŶ�^ůŝĐĞ    Ψ��ϰ͘ϬϬ 
DƵĸŶ�;�ƐƐŽƌƚĞĚ�&ůĂǀŽƵƌƐͿ  Ψ��ϰ͘ϱϬ 
'ŝŶŐĞƌďƌĞĂĚ�DĂŶ   Ψ��Ϯ͘ϲϬ 
:ĞůůǇ�^ůŝĐĞ    Ψ��ϰ͘ϱϬ 
�ƉƉůĞ�^ůŝĐĞ    Ψ��ϰ͘ϬϬ 
 

ΎKƌĚĞƌƐ�ƚŽ�ďĞ�ǁƌŝƩĞŶ�ŽŶ�Ă�ďƌŽǁŶ�ƉĂƉĞƌ�ďĂŐ�ǁŝƚŚ�ƚŚĞ�ĐŚŝůĚ͛Ɛ�ŶĂŵĞ�ĂŶĚ�ĐůĂƐƐ�ĐůĞĂƌůǇ�ǀŝƐŝďůĞ͘�� 
ΎWůĞĂƐĞ�ŝŶĐůƵĚĞ�ĐŽƌƌĞĐƚ�ŵŽŶĞǇ͘�dŽ�ďĞ�ŚĂŶĚĞĚ�ŝŶ�ƚŽ�ǇŽƵƌ�ĐůĂƐƐƌŽŽŵ�ďĞĨŽƌĞ�ϵ͘ϬϬĂŵ 

 
 

 

/XQFK�2UGHUV�3ULFH�/LVW����� 


